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AN  ACT  granting  a  Loan  to  the  City  of  Toronto  and  Lake  Huron  Rail-road 
Company,  and  for  othfr  purpoies  therein  mentioned. 
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[Paued  4(h  March,  1837.] 


'.HEREAS  it  it  tot  the  benefit  of  ihit  Province,  that  the  City  of  Toronto  and  Lake  Huron 
Rail-road  should  be  romplefcd  with  ai  little  delay  at  pouible :  And  vktreat,  it  it  eipcdient  and  right  to 
afford  aid  to  thit  unaertaking,  by  way  or  loan,  to  be  secured  in  manner  hereinafter  mentioned :  Bt 
it  therefore  tnacted,  by  the  King't  moit  Excellent  Majetty,  by  and  with  the  advice  and  content  of 
the  Legiilaiive  Council  and  Aitemuly  of  the  Province  of  Upper  Canada,  conttituled  and  atMmUed 
by  virtue  of  and  under  the  authority  of  an  Act  passed  in  the  Parliament  of  Great  Britain,  entitled 
**  An  Act  to  repeal  certain  partain  parti  of  an  Act  passed  in  the  fourteenth  year  of  Hit  Majeity't 
reign,  entitled  '  An  Act  for  making  more  effectual  provision  for  the  Government  of  the  Province  of 
Quebec,  in  North  America,  and  to  make  further  provision  for  the  Government  of  the  said  Province," 
■nd  by  the  authority  of  the  same,  Thit  whenever  the  City  of  Toronto  and  Lake  Huron  Rail-road 
Compaiiy  shall  produce  to  the  Receiver  General  of  this  Province  satisfactory  evidence,  by  the  affi- 
davits of  the  President  and  two  of  the  Directors  of  the  said  Company,  and  by  such  other  proof  and 
evidence  at  the  Receiver  General  shall  reasonably  require,  that  the  sum  of  twelve  thousand  five  hun- 
dred pounds  shall  have  been  paid  in  by  the  Stockholders  of  the  said  Company  upon  the  Capital 
Stock  thereof,  and  that  the  taid  sura  has  been  actually  expended  in  the  construction  of  the  taid  Rail- 
road, the  taid  Receiver  General  shall  issue  and  deliver  to  the  said  Company,  Government  Deben- 
tures in  sums  not  less  than  fifty  pounds,  at  the  option  of  the  said  Company,  to  the  amount  of  thirty-^ 
seven  thousand  five  hundred  pnunds,  bearing  imprest  at  a  rate  not  to  exceed  six  per  centum,  payable 
half-yearly,  and  redeemable  in  twenty  years ;  and  that  when  and  so  ol\en  as  the  said  Company  shall 
produce  like  evidence  to  the  Receiver  General  of  further  sums,  not  less  than  one  thousand  two  hun- 
dred and  fiAy  pounds  at  each  time,  having  been  paid  in  by  the  Slockholdors  of  the  said  Company, 
upon  the  Capital  Stock  subscrihed,  and  that  the  same  has  been  actually  expended  at  aforesaid,  the 
Receiver  General  shall  issue  and  deliver  to  the  said'  Company,  Government  Debentures  for  a  sum 
of  three  thousand  seven  hundred  and  fifty  pounds,  in  sums  not  less  than  fifty  pounds,  at  the  option 
of  the  said  Company,  bearing  interest  at  a  rale  not  to  exceed  six  per,centum,  payable  half-yearly, 
and  redeemable  in  twenty  years,  until  the  whole  amount  of  said  Debentures  shall  equal  the  sum  of 
one  hundred  thousand  pounds. 

3.  And  be  it  furtktr  macted  bjf  the  authority  aforesaid,  That  no  part  of  such  Debentures 
shall  be  delivered  to  the  said  Company  iiutll  the  acceptance  tiiereof  shall  he  signified  to  the  Receiver 
General,  by  filing  in  his  office  a  certificate  of  such  accrpionce,  under  the  Corporate  Seal  of  the  Com- 
pany, which  said  certificate  or  certificates  shall  be  recorded  in  the  office  of  the  Registrar  of  the  Pro- 
vince, and  shall  thereupon  become,  and  be,  tn  all  intents  and  purposes,  a  mortgage  and  mortgages 
of  the  said  Rail-road,  and  every  part  and  section  thereof,  with  all  its  appurtenances,  to  this  Province, 
for  securing  the  piyment  of  the  principal  and  inierett  of  the  tumt  of  money  for  which  tuch  Dtben- 
tnrtt  tha,l,  Qrom  tim*  to  lime,  be  issued  and  accepted  as  aforesaid. 

3.  And  he  it  furthtr  enacted  6y  the  authority  aJort$aid,  That  the  said  Debentures  shall  be 
nida  payable  to  the  taid  Company,  or  their  order,  and  may  be  assigned  and  transferred  by  the  said 
Company ;  and  that  lh«  taid  Company  shall  enter  upon  books,  to  bt  kept  by  them  for  that  purpota, 
tacb  and  every  Debeotnrc,  together  with  the  name  or  names  of  such  person  or  pertont,  body  or  bodiet 
corponta  at  thty  tball  attign  iht  tame  to,  am)  fumith,  from  time  to  time,  an  account  thcnof  to  tin 
.  Rtcaivtr  Oanaral. 
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4.  And  be  it  further  enacted  by  the  authority  a/oretaid,  .That  the  laid  CompaDy  tliall  make 
proviiion  Tor  the  punctual  redrmpiion  of  taid  Debenluret,  and  for  the  punciaal  payment  of  the  inte- 
rest  lliereon,  lo  that  ilie  revenuci  of  thii  Province  ihall  be  exonerated  from  all  lou  and  expcnw,  or 
from  any  advance  of  money  for  that  pur^pow ;  »w4  the  tolls  aad  income  which  ihall  accrue  from  the 
life  of  the  taid  Road,  when  ilie  same  0,!^  partttcivof  Attfl  te  cmistnicted,  after  paying  the  neces- 
SHry  repairs  and  eipf  nses  of  confludlhl  <M  WsfaM*  HMNWr,  AtM  be  pledged  for  the  payment  of  the 
said  principal  and  interest. 

5.  And  be  it  further  eiititJ^'ii^,;HuMHifi^^.MiMil9,  ilttt  it«hall  not  be  lawful  for  the  said 
Company  to  esecute  or  create  JMy  pith  'fit  3iiiciiii||Uii5w>  im  ^  tM  l&il-road,  or  its  appurtenances, 
other  than  for  ilie  purposes  required  under  this  Act,  until  such  Debentures  and  the  interest  tliereon 
shall  have  been  fully  paid  and  satisfied ;  and  that  every  lien  or  incumbrance  which  shall  or  may  be 
executed  or  created,  other  than  for  the  imirpoiei  npeeiM  in  tbif  Act,  shall  be  held  to  be  fraudu- 
lent and  void,  as  against  any  liAi  br  mdfmbrhttM  ektCflted,  SM,  and  recorded,  as  hereinbefore 
provided. 

6.  And  be  it  further  tnacled  by  the  authority  aforetaid.  That  the  said  Company  shall  expend 
ill  the  laying  out  and  construction  of  said  Road  all  the  monies  paid  by  the  Stockholders  of  the  said 
Ciimpaiiy  upon  the  Stock  subscribed,  together  with  the  monies  to  arise  from  the  sale  or  transfer  of 
^d  Debentures ;  and  shall  annually  render  to  each  branch  of  (be  f  4%)slaiuN|  h  true  account  Aiereoifi 
verified  by  the  oath  «r  affidavits  of  the  President  and  any  two  of  the  Directors  of  .the  said  Company, 
with  a  full  statement  of  the  receipts  and  expenditures,  witti  the  .proper  Voiicbers  for  all  payments. 

7.  And  If  it  further  enacted  bjf  the  authority  aforetaid.  That  no  part  of  such  Debentures,  so 
Huihulritfed,  as  aforesaid,  shall  \x  issued  lo  thi:  said  Company,  unless  the  regular  payment  of  the  inte- 
rest thereon  shall,  at  the  lime  of  issuing  every  or  any  such  Debenture  or  Debentures,  be  further 
»ecui«(l  by  personal  obligations,  to  the  aatisfactioo  of  the  Lieutenant  Governor  and  th«  Ekfecutive 
Council  of  this  Province. 

8.  And  be  it  further  enacted  by  the  authority  aforeihid.  That  if  the  fteceiVe'r  General  shall  be 
i:6m|>elled  lo  pay  the  interest  npon  any  Debenture  or  DeUenlbftg  issued  for  raising  any  sdm  or  Vnms 
of  money,  to  be  lontied  to  the  said  Company,  pursOa'nt  to  ihfe  prbViilloAs  Of  this  Act,  tiich  interest 
not  haviiig  otherwise  been  paid,  the  limount  tlierenf,  sofi'dta  lime  to  lime  advanced,  shalj  be  raised, 
levied,  and  cbllected  from  the  inliabiianis  of  the  Ciiy  of  Toruirto,  bnd  (if  the  Home  or  sQch  other 
Disidct  through  whidi  the  iaid  Rail-road  shall  pass,  paying  or  liable  16  pay  the  brdiiiary  taxes  now 
by  law  Imposed  upon  f 'openy,  liable  by  law  to  be  rated  and  assessed,  a^d  Ihall  be  collected  1h  the 
samfe  rodhner  as  other  taxes  are  by  law  collected  b^  the  Colleciork  Of  the  City,  and  of  the  Sevtrfel 
Townships  In  the  said  Disuict  tit  DlstricU,  and  paid  by  (lielit  into  the  ha'hdk  of  the  Chamberltiti  Of 
the  snid  City,  and  of  the  Treaturers  nf  Ihb  snid  Districts,  who  Shall  Ibrthwitb  paV  OVir  the  ifiaihe  to 
the  Receiver  General ;  which  ssiid  additional  rate  shall  be  raised,  levied,  and  collected,  Onder  and 
by  Virtue  of  any  order  of  His  Majesty's  Justices  of  the  Peace  fur  the  sitid  District  or  DittrtcU  respec- 
iivcly,  in  General  Qoarter  Sesiiohk  aitembted,  and  of  the  Common  COtaticil  of  th«  kaid  City,  inade 
ill  purei'Kiice  of  any  application  of  the  said  Receiver  General  fur  that  purpose,  uport  its  beibg  Uihde 
to  appear  that  the  interest  upon  the  said  loan  has  not  been  otherwise  paid  fend  discharged  Oiider  the 
provisions  of  this  Act. 

9.  And  be  it  further  enacted  by  the  authority  aforetaid,  That  if  B<>y  moniei  shall  bt  raited  by 
assessment,  and  applied  for  the  purposes  of  this  Act,  the  amount  so  advanced  andpaid,  with  the  inte> 
rest  accruing  thereon,  shall  be  repaid  by  the  said  Company,  into  the  hands  of  the  Cfhamberlain,  Trea- 
surer, or  Treasurers  of  the  said  City,  District  or  Oisiricts  respectively,  to  the  extent  Of  the  suMi 
advanced,  before  any  dividends  shaN  be  paid  lo  the  Stockholders  of  the  taid  Company ;  and  that  the 
monies  so  repaid  lo  such  Chamberlain,  Treasurer  or  Treasuren,  shall  be  a  fund  subjecSt  to  the  dis- 

Eisition  of  the  Legislature,  and  applicable  only  to  public  improvements  in  the  said  City,  District  or 
istricis  rerpeciively. 

10.  if  R<l  be  it  further  enacted  by  the  authority  aforetaid,  That  it  (bait  atid  may  be  lawful  for  the 
laid  Company  to  parchaie,  hold,  let,  demise',  and  convey  any  real  etute  adjoining  to  Or  lurroiindinc 
their  station-houses :  Protided  alwayi,  that  the  lame  shall  in  Ho  oiM  iMtattCe  exceed  sifc  fabodrefi 
acres. 

U.  And  be  it  further  enacted  by  the  authority  i{foretaid.  That  no  parson  shall  b«  capable  i>f 
being  elected  a  Director  of  the  taid  Compfeny,  wbotball  not  bt  i  Siockbolder  lo  tb«  Mnount  of  at 

least  twenty  shares.  .«.';,; 

la.  And  be  it  further  enacted  by  the  authority  aforetaid,  That  it  shall  and  mi^  bo  laaful  for 
the  said  Company  to  coostnict  a  branch  Rail-road  to  any  point  or  plotk  •■  Laka  SIriicoa,  wbtr* 
tbey  shall  deem  it  expedtent,  npon  and  with  ibe  ium  piOwtn,  ttrmt,  fetd  contlitiotot,  Md  tubjact  lb 
the  sanw  limitatiooi,  provisions  aad  coaditiont,  as  an  ti|««tied  of  aad  caactfniog  (bt  totittmiitiaB 
of  the  City  of  Toronto  and  Laka  Uaroa  Rail-road,  in  tbt  Act  iacOrporaiing  iha  Gtatpaay  fer  ibc 
continiclion  of  the  said  Rail-roadt  ... 


::i*, 

-■' . 

ANAl 

Gr 

for 

"6. 

Rail-roat 

section  si 

side  of  ih 

minale  oi 

end  of  th 

■1 

other  pla 

second  te 

ner,  the  c 

complelel 

•'6. 

Western 

they  are  h 

the  taid  ( 

thall  be  r 

1* 


y  shall  make 
I  or  the  inte- 
I  expenie,  or 
rue  rrom  the 
ig  the  necei- 
ymeutofthe 

I  for  the  laid 
purlenincei, 
tnu  thereon 
ill  or  nay  be 
o  be  fraudu- 
hereiobefore 

shall  expend 
•»  or  the  said 
ir  iraDsfer  of 
ount  AienoTi 
id  Coropanyt 
laymeois. 

ebentures,  so 
It  of  the  inte- 
rs, be  further 
it  Ekecutive 


AN  ACT  to  make  fitrUur  provision  retpecting  the  affording  of  public  aid  to  the 

Great  Wettem  Rail-road,  and  the  Toronto  and  Lake  Huron  Rail-road,  and 

for  other  purposes  therein  mentioned. 

[Passed  :ib  March,  1837.] 

EXTRACT. 

"  5.  And  be  it  further  enacted  by  the  authority  aforetaid.  That  the  Toronto  and  Lake  Huron 
Rail-road  shall,  in  like  manner,  be  divided  into  three  sections  following,  that  is  to  say:  The  first 
section  shall  commence  in  the  City  of  Toronto,  or  the  Liberties  thereof,  and  terminate  at  the  sooth 
side  of  the  Oak  Ridges;  and  the  second  section  shall  commence  at  the  end  of  the  first,  and  shall  ter- 
minate on  the  northern  side  of  the  said  Oak  Ridges ;  and  the  third  section  si:  ail  commence  at  the 
end  of  the  second  section,  and  terminate  on  Lake  Huron,  in  the  Township  of  Nottawasaga,  or  such 
other  place  in  the  County  of  Simcoe  as  shall  be  determined  upon,  and  that  the  construction  of  the 
second  section  shall  not  be  commenced  until  the  first  shall  be  completely  finished,  and  in  like  man- 
ner, the  construction  of  the  third  section  shall  not.  be  coibioenced,  until  the  second  section  shall  be 
completely  finished. 

"  6.  And  be  it  further  enacted  by  the  authority  aforetaid,  That  the  Directors  of  the  said  Great 
Western  Rail-road  Company,  and  of  the  Toronto  and  Lake  Huron  Rail-road  Compay  shall,  and 
they  are  hereby  required  to  call  in  and  enforce  payment  of  all  ilie  Stock  which  shall  be  subscribed  to 
the  said  Companies  respectively,  within  five  years  af\er  the  passing  of  this  Act :  Provided,  the  same 
shall  be  required  for  the  construction  of  the  said  Rail-road." 
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